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REACH CDC Receives $5 Million TIF Funding to Build 108 Homes
Part of City of Portland’s citywide investment of $47 million in affordable housing
PORTLAND, Ore. – April 21, 2016 – Today REACH CDC announced an award of $5
million from the City of Portland’s Housing Bureau (PHB) to build 72Foster, providing
108 new affordable units on a PDC-owned property in the Lents Town Center Urban
Renewal Area with resident services provided in partnership with Asian Health &
Services Center. This intergenerational, mixed-use building will include commercial
space to advance the “destination” retail success of neighborhood businesses and the
Portland Mercado. This project will significantly advance PHB’s goals of ensuring that
all Portlanders have access to affordable housing.
The Portland Housing Bureau awarded approximately $47 million in local and federal
funds to eight proposed affordable housing projects. The sum is the largest funding
award in the Bureau’s history. The six new developments and two renovation projects
come as a result of the Bureau’s 2015 Notice of Funding Availability (NOFA), released
last October, which made an unprecedented $61.6 million, 100 Project-Based Section
8 vouchers, and five publicly owned sites available for affordable housing proposals.
“Taken together, these eight projects respond to the urgency of the housing
emergency for the most vulnerable Portlanders, and integrate the kinds of services
and programs that will bring greater security and long-term solutions to those most in
need,” said Commissioner Dan Saltzman, in a statement released by the Portland
Housing Bureau. “I commend the Housing Bureau for stretching itself and its resources
to get here, and I commend our proposers for the creativity and resourcefulness they
brought to meet the challenges we face.”
Designed as an intergenerational, mixed-use building, this project continues REACH’s
commitment to partner with Asian Health & Service Center (AHSC) to address the un-met
housing needs of low-income households within the most concentrated Asian American
population in Oregon. 72Foster will include 108 housing units, ranging from studios to 3bedrooms, creating permanently affordable housing serving both seniors and families,
with rents affordable to residents earning approximately 60% or less of area Median
Family Income (MFI), or less than $31,000 for a single-person household. The residential
component will be combined with 10,000 sf of retail storefront to build on the success of
Hacienda CDC’s adjacent Portland Mercado and the planned Foster Road streetscape
improvements. Total project costs are estimated to be approximately $21.3 million.

“REACH’s proposed development at 72nd and Foster is especially important because it will
help mitigate the displacement and exclusion of low income residents, especially the
diverse cultural communities in SE Portland” said Holden Leung, Executive Director, AHSC.
“We applaud the City of Portland’s unprecedented investment in affordable housing and
are honored to be selected as a partner in these efforts,” said REACH CEO, Dan Valliere.
“This initiative points the way to even bolder efforts to address the housing affordability
crisis – including planned November 2016 ballot measures to create new affordable
housing funds in both Multnomah County and City of Vancouver.”
About REACH CDC
Since 1982, REACH has built innovative and affordable housing for low-income families
and individuals in the metropolitan region. REACH develops and manages affordable
housing and provides supportive services to our residents, as well as free home repairs
to senior homeowners. Today, REACH’s portfolio includes 2,073 units including single
family homes, apartment buildings and mixed-use developments located across the
City of Portland. REACH has won numerous state and national awards for its creative
approach to building healthy communities and its innovative housing projects. More
information available at http://reachcdc.org.
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